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On the terms and conditions set forth in this Application Agreement (including its Exhibits), the undersigned Applicant hereby confirms the Applicant’s request 
to subscribe for up to the number of Offer Shares stated above if issued by the Company on the terms set out in the Investor Documentation. The Applicant 
further confirms that (i) the Applicant is aware that a prospectus within the meaning of the EEA Prospectus Directive has not been and will not be prepared in 
respect of the Private Placement, (ii) no due diligence (neither legal, financial, commercial nor technical) has been carried out in connection with the Private 
Placement, (iii) the Applicant has received and read the Investor Documentation, (iv) the investment in the Offer Shares is made solely at the Applicant’s own 
risk, (v) the Applicant is not subscribing for or purchasing Offer Shares, either on the Applicant’s own account or for the account of others, in contradiction to 
the selling and transfer restrictions within the Applicants prevailing jurisdiction, (vi) the Applicant has read and understood, and accepts to be bound by, the 
entire Application Agreement (including the Exhibits), and (vii) the Applicant irrevocably authorizes the Company to subscribe for any Offer Shares allocated 
to the undersigned Applicant on such Applicants behalf.  

Application Agreement 

GREENSTAT AS 

PRIVATE PLACEMENT 

INFORMATION 

GREENSTAT AS intends to offer between 1 000 000 and 4 587 660 new ordinary shares 

in the Company, each with a nominal value of NOK 2.00 through a private placement to 

existing and new shareholders with gross proceeds of NOK 2,00 – 9,18 million.  

 

The minimum placement will be 5000 shares equivalent of NOK 10 000, and the 

maximum placement will be 4 587 660 shares equivalent of NOK 9 175 320.  

 

The private placement is in accordance with authorization from the general meeting 

held on the 4th of June 2018, followed by a board decision to utilize the authorization in 

board meeting 2018/9, held on the 17th of December 2018.   

 

I/we grant Bernt Skeie, Chairman of the board Greenstat AS, power of attorney to 

execute the private placement, according to the terms and conditions stated in this 

agreement.  

Number of shares: (at NOK 2.00) 

 

 

Application value: (number of shares x NOK 2.00) 

 

Tax information 

I/we would like to register for tax reduction according to rules for 

ǲInvesteringer i oppstartselskaperǳ.  

 

Note:  
- Only for new investors  
- Min/Max limit, 30 KNOK/500 KNOK 
- Max limit for the company is 1,5 MNOK. If exceeded the available tax refund amount 
will be reduced according to the number of shares purchased. Example, if it the total 
amount invested by applicable shareholders is 3 MNOK, then 50% of the investment 
per investor is subject to tax reduction. Detailed information to be found in the 
prospect.  

Yes/No  

 

INFORMATION ON THE 

APPLICANT 

Name:   
 

E-mail address:  

 

ACCOUNT 

INFORMATION  

VPS account number (12 digits): (NB! Must be a valid VPS account, ǲAksjesparekontoǳ is not valid) 

 

SIGNATURE 

Place/Date 

 

Full name 

 

Signature 

PAYMENT 

INFORMATION 

Account number: 3633 41 36072 (Greenstat AS), Payment to be carried out by 03.02.2019.  

(IBAN No.:  NO54 3633 4136 072/ Swiftcode: SPAVNOBBXXX) 

RETURN ADDRESS 
The application agreement must be returned by the 31th of January 2019 12.00 CET to: 

investor@greenstat.no  

mailto:investor@greenstat.no
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General Information:  

 

Greenstat AS ȋthe ǲCompanyǳȌ, a company incorporated under the laws of Norway with registration number ͻͳͶ ͺ͹ͷ 
455, intends to offer between 1 000 000 and 4 587 660 new ordinary shares in the Company, each with a nominal 

value of NOK 2.00 ȋthe ǲOffer SharesǳȌ through a private placement with gross proceeds of NOK 2,00– 9,18 million ȋthe ǲPrivate PlacementǳȌ. The final determination of the number of Offer Shares to be issued will be determined by the Company’s board of directors ȋthe "Board"). 

 • The minimum application and allocation amount in the Private Placement will be 5000 Offer shares equivalent of 

NOK 10 000. • The maximum application and allocation amount in the Private Placement will be 4 587 660 Offer shares 

equivalent of NOK 9 175 320. 

 

Applications for Offer Shares in the Public Placement will be governed by the terms and conditions set out in this application agreement ȋincluding its ExhibitsȌ ȋthe ǲApplication AgreementǳȌ, the term sheet ȋthe ǲTerm SheetǳȌ, the company presentation ȋthe ǲCompany PresentationǳȌ, all dated 20.12.2018 (collectively referred to as the ǲInvestor DocumentationǳȌ. The applicant ȋthe ǲApplicantǳȌ hereby acknowledges to have received and accepted 
the terms set out in the Investor Documentation and that the application and allocation is subject to the terms set out 

therein. 

 

The Offer Shares may be issued by the Board pursuant to an authorization for the Board to issue shares as granted by 

the shareholders in the Company in connection with the general meeting held on 04.06.2018. 

 

 

Application procedure:  

The application period runs from and including 20.12.2018 to and including 31.01.2019 at 12:00 CET (the ǲApplication PeriodǳȌ. The Company may at its own discretion extend or shorten the Application Period at any time 
and for any reason. If the Application Period is shortened or extended, the other dates referred to herein may be 

amended accordingly. The Company reserves the right, at any time and for any reason, to terminate the Private 

Placement without giving advance notice or providing any reason. 

 By executing this Application Agreement, the Applicant irrevocably confirms the Applicant’s request to apply for the 
number of Offer Shares at or up to the amount(s) specified by such Applicant at the Offer Price on the terms and 

conditions included in the Investor Documentation, and irrevocably authorizes and instructs the Company, to subscribe for the number of Offer Shares allocated to the Applicant in the Private Placement ȋthe ǲAllocated SharesǳȌ 
on behalf of the Applicant.  

 

This Application Agreement, duly signed, valid and binding on the part of the Applicant, must be in the possession of 

the Company within the expiry of the Application Period. The Applicant bears the risk of any postal delays, 

unavailable internet lines or servers, unavailable fax lines and any other logistical or technical problems that may 

result in applications not being received in time or at all. The Applicant is further responsible for the correctness of 

the information inserted on the Application Agreement. Any application received by the Manager becomes binding for 

the Applicant at the expiry of the Application Period and may not be withdrawn or amended after such time. 

 

Allocation of Offer Shares:  Notification of allotment and payment instruction ȋthe ǲNotificationǳȌ will be sent to the Applicant by the Company 

on or about 01.02.2019, subject to any shortenings or extensions of the Application Period. 

 

The allocation will be made at the sole discretion of the Board. The Board of Directors will focus on criteria such as 

(but not limited to) current ownership in the Company, timeliness of the application, relative order size, sector 

knowledge, perceived investor quality and investment horizon.  

 

The Company may, at their sole discretion, set a maximum allocation to any Applicant as well as reject or reduce any 

application in whole or in part. The final allocation of Offer Shares will be resolved by the Board. Allotment of Offer Shares for a lower amount than applied for does not affect the Applicant’s obligation to subscribe and pay for the Offer 
Shares allotted. 

 

 

Settlement:  

The date for payment of the Private Placement is expected to be on or about 03.02.2019 ȋthe ǲPayment DateǳȌ, 
subject to any shortening or extensions of the Application Period, and any further settlement details will be stated in 

the Notification. The Applicant shall pay the subscription amount (being the number of Allocated Shares multiplied 

with the Offer Price) in accordance with the procedures set out herein and in the Notification.  

 The Allocated Shares will be delivered to the Applicant’s VPS account as soon as practicable after full payment has 

been received, the conditions for the Private Placement have been met and the new share capital has been registered 
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in the Norwegian Register of Business Enterprises and the Central Securities Depository ȋǲVPSǳȌ, expected within 

01.03.2019. 

 

Information/ risks/ representations and warranties: 

By making an Application, the Applicant confirms and accepts that: 

(a) it has sufficient knowledge, sophistication and experience in financial and business matters to be capable of 

evaluating the merits and risks of an investment decision in the Company by applying for and purchasing 

Offer Shares, and the Applicant is able to bear the economic risk, and to withstand a complete loss of an 

investment in the Offer Shares; 

(b) it has received the Investor Documentation and that it has had access to such financial and other 

information concerning the Company and the Offer Shares as the Applicant has deemed necessary or 

desirable in connection with the application for and subscription of the Offer Shares, and has made such 

investigation with respect thereto as it deems necessary; 

(c) it has made its own assessment of the Company, the Offer Shares and the terms of the Private Placement 

based only on the Investor Documentation and such information as is publicly available, including the Company’s financial statements, and, to the extent deemed necessary by the Applicant having consulted 
with its own independent advisors, the Applicant has satisfied itself concerning the relevant tax, legal, 

currency and other economic considerations relating to its investment in the Offer Shares; 

(d) other than as set out in the Investor Documentation (for which the Company alone is responsible), it has 

not relied on representations, warranties, opinions, projections, financial or other information or analysis, 

if any, supplied to it by any representative of the Company or any of their respective affiliates; 

(e) no prospectus within the meaning of the EU prospectus directive (directive 2003/71/EEA as amended) has 

been or will be prepared in connection with the Private Placement; 

(f) The Applicant acknowledges and accepts the risks associated with the fact that no due diligence or other 

verification exercises have been carried out; 

(g) all commitments, acceptances, confirmations, representations, warranties and undertakings given by the 

Applicant pursuant to this Application Agreement are given for the benefit of the Company and may be 

enforced against the Applicant by the Company. 

 

Conditionality and cancellation:  

The issue of Offer Shares is subject to the corporate resolutions of the Company required to implement the issue of the 

Offer Shares, including resolution by the Board of the Company to issue the Offer Shares through a private placement 

directed to the Applicants who have been allocated Offer Shares pursuant to the authorization to increase the Company’s share capital granted by the Company’s general meeting ȋthe ǲConditionsǳȌ. 
 

The Private Placement will be cancelled if the Conditions are not fulfilled by 31.03.2019. The Company further 

reserves the right, at any time and for any reason, to terminate the Private Placement without giving advance notice 

or providing any reason. The Company will not be liable for any losses if the Private Placement is cancelled, 

irrespective of the reason for such cancellation. 

 

VPS account:  

Any allocation of Offer Shares in the Private Placement is conditional upon the Applicant holding a VPS account. The 

VPS account number must be stated in the Application Agreement. VPS accounts can be established with authorized 

VPS registrars, who can be Norwegian banks, authorized securities brokers in Norway and Norwegian branches of credit institutions established within the European Economic Area ȋǲEEAǳȌ. Establishment of a VPS account requires 
verification of identity to the VPS registrar in accordance with the Anti-Money Laundering Legislation. However, non-

Norwegian investors may use nominee VPS accounts registered in the name of a nominee. The nominee must be 

authorized by the Financial Supervisory Authority of Norway. 

 

Please note that Applicants must themselves notify changes in registered information on the VPS account directly to the Applicant’s account manager, and that the Applicant is responsible for any consequences if correct information is 
not registered on the VPS account. Notices produced by the VPS (including inter alia notices of allotment) will be sent 

to the address registered on the VPS account. 
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EXHIBIT I 

 

Terms and Conditions of Application 

 

Selling and transfer restrictions: 

General: This Application Agreement does not constitute an offer to sell or a solicitation of an offer to buy Offer 

Shares in any jurisdiction in which such offer or solicitation is unlawful. 

 

Mandatory anti-money laundering procedures:  

The Private Placement is subject to the Norwegian Money Laundering Act No. 11 of 6 March 2009 and the Norwegian Money Laundering Regulations No. ͵Ͳʹ of ͳ͵ March ʹͲͲͻ ȋcollectively the ǲAnti-Money  Laundering  LegislationǳȌ. 
Applicants who are not registered as existing customers of the company must verify their identity to the company in 

accordance with requirements of the Anti-Money Laundering Legislation, unless an exemption is available. Applicants 

who have designated an existing Norwegian bank account and an existing VPS account on the Application Agreement 

are exempted, unless verification of identity is requested by the Company. Applicants who have not completed the 

required verification of identity prior to the expiry of the Application Period will not be allocated Offer Shares. 

 

Commission:  

The Applicant is not allowed to apply or subscribe for Offer Shares by commission or similar arrangements. 

 

Relation to law, regulations and by-laws:  

The Applicant hereby represents and warrants that (i) it has full power and authority to execute and deliver the 

Application Agreement and to approve these terms and conditions and to apply and subscribe for the Offer Shares and 

is authorized to pay all amounts it has committed to pay subject to the satisfaction of the terms stated herein for 

completion of the Private Placement; (ii) the execution and delivery of the Application Agreement has been authorized 

by all necessary action by the Applicant or on the Applicant’s behalf, and the Application Agreement represents valid 
and binding obligations, enforceable against the Applicant in accordance with its terms; (iii) the Applicant bears the 

full risk for its legal ability to apply for, subscribe, purchase and own Offer Shares in the Company, and its monetary 

liability under this undertaking will not cease to be effective in the event that subscription and ownership of the Offer 

Shares would be illegal due to applicable statutory law and regulations. In such event, the Applicant shall fulfil the 

payment obligations that have been affected and will designate a third party to whom the Offer Shares are to be 

issued. 

 

Overdue and missing payments:  

Overdue payments will be charged with interest at the applicable rate from time to time under the Norwegian Act on 

Interest on Overdue Payment of 17 December 1976 No. 100; 9,50% per annum as of the date of this Application 

Agreement. If the Applicant fails to comply with the terms of payment, the Company and the Manager reserve the 

right, in whole or in part, to cancel the allocation, allocate the Allocated Shares to another purchaser and/or to sell all 

or part of the Allocated Shares at the Applicant's cost and risk (and the Applicant will not be entitled to any profit 

thereof) on such terms and such conditions as the Manager and/or the Company may decide. The Applicant will be 

liable for any loss, cost or expense suffered or incurred by the Company or the Manager as a result of or in connection 

with such allocation, sale or the Applicant's failure to make timely payment, and the Applicant will also be liable to pay 

the subscription amount for the Allocated Shares in such event. 

 

Governing law:  

Norwegian law governs the Application Agreement. Any disputes regarding this Application Agreement which cannot 

be solved amicably, shall be referred to the ordinary courts of Norway and the Applicant accepts the non-exclusive 

jurisdiction of the Bergen City Court. 


